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NSE Symbol: VIKASECO Scrip Cude:530961

Sub: Revision in Rating.

Dear sir,

ln ienns or Regulation 30 oi SEEI (Lisling ooligarions and Disclosure Requirements)

Regnlonons, 2015. we wrile ro advise that Ihe Company has been assigned 13le 555' siable

onllook raring rar servicing orlcng term fund based credii racil' 'es and lawn A3+‘ raling for

servicing of siion term non-nind leased credii iacililies from Brickwork Ralings lndia Privaie

Lirniied implying moderaie degree of sareiy regarding rinrely servicing of ils financial

obligations.

The Company had earlier been assigned wiiii ‘BWR 9334p positive onilook rating for servicing
of long mm lilnd based and ‘BWR AZ‘ mfing for servicing of shun ierrn fund and non-fund

based ciedii facilities from Brickwork killings. m downgrade revision or die raiings is on

acconni oi full nriliaciion orliiniis, elongaeod conversion cycle due to sireicned receivables,

invenlary holding period and decline in pmfit margins in FY19 and Q! mos

Kindly lake above on record.
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